TFI Analysts Discuss Agriculture and Fertilizer Outlook in November, 2008
Nitrogen –N imports will be the key driver in U.S. supply availability. In addition, the lack of Chinese export volumes will continue to keep a tight balance in the market. There are strong planting expectations for 2009 in order to keep up with world demand for grain. In particular, rising demand for meat products requires additional feed. Specifically, the world will need an

approximate 57.5 million acres by 2015 – which requires 3.5 million new tons of N.

Phosphorus – As Brazil and Asian developing nations continue to grow, there will be added

demand for P, which should help the market rebound from the current economic downturn. In the medium term, experts project that demand for P will grow by approximately 2.1 percent

per year and expansion intensions will help stabilize the markets. 

Potash – Supplies of K are expected to remain tight. Only 12 countries mine K around the world, versus approximately 60 N producing nations and 40 P producing nations. This year, the industry

witnessed record low inventories and launched several expansion projects. In the next five years, we can expect an approximate 5.6 percent increase in demand for K.

For more information on the outlook conference, please contact TFI Vice President of Economic Services Dr.Harry Vroomen by telephone at (202) 515-2702 or via e-mail at hvroomen@tfi
